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Despite global uncertainty (mostly from tariffs randomly assigned by Trump) and the likelihood
that the globe is already in a recession, the markets have climbed to all time highs. This is
primarily driven by a select group of stocks and not broad based. These group of Al (Artificial
Intelligence) stocks are likely in a bubble and eventually bubbles will burst. What we don't know
is if only they will drop when the bubble bursts or if the overall market will decline.

Many of the stocks we like are not caught up in the Artificial Intelligence hype. The businesses
are profitable, pay a dividend (in many cases their earnings and dividends are increasing) and
make a product or service we are likely to need five years from now.

Companies are doing their best to weather a recession and economic slow down.
Unemployment rates are on the rise globally. It is also predicted that Al will displace many
workers. Canada may not be as impacted as some of the jobs in Canada are agriculture,
forestry, mining and other industries where technology advancements will help efficiency but
not replace the labour.

60% of Canadian mortgages renew in the next year at much higher rates. This could drive
Canada into a recession as people have less cash to spend (with their higher mortgage
payments) which is why our Prime Minister is trying to fast track infrastructure spending which
creates jobs.

Identity Theft & Fraud Protection
Benefits in working with us that you may not realize:

Artificial Intelligence (Al) is not all good. Scammers are getting smarter every day. You have
probablv received a phone call claiming to be from vour Canadian cell phone company (one of the
ito believing they work for the company but
obtain your personal information.
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You may have also received emails from different banks

- with the company logo (some of which might match with

who you actually bank with) indicating there is an issue and

to call a number (not the real number) or to click a link. You
should always call the number on the back of your card (not in the
i email) when in doubt and NEVER ever, click on a link.

Then there are the grandparent scams and many other scams all

. trying to obtain your personal information (or money) to do identity

- fraud. With Al they can now mimic the voices of your loved ones
making the call seem even more legitimate. If they ask for Bitcoin as
i payment, this should be an immediate red flag! Be suspicious.

| Recently, | watched a CBC Marketplace show on ‘The Fraud Factory'.
| It talked about how Canadians are taking action and being
scammed after watching videos they see on the Internet and
social media. The video used artificial intelligence to appear as
Kevin O’Leary and Prime Minister Mark Carney encouraging the

il viewer to connect with (fraudsters) a company who will claim to
make them a lot of money. They showed the videos and it is uncanny and scary how real and
convincing the videos are.

TFSA limit announced for 2026

The new contribution limit for 2026 has been announced.

Once again, you will have $7,000 in addition to any previous unused contribution room and any
recaptured contribution room from previous year's withdrawals.

The best way to ensure your contribution room is with your CRA access being careful to ensure
they have the current information.

Overcontributions are penalized 1% per month and it is often not until July of the following year
that you are notified and the penalties can accumulate.
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Tristan's Take: Canada’s Quiet Strength in a Noisy Market

There's been no shortage of global headlines lately ... Elections, conflicts, shifting

trade relationships, and it can feel like every week brings a new reason for market
volatility. Yet despite all this, markets remain surprisingly resilient as companies adapt
and supply chains continue to normalize. Through all this global noise, Canada has been
showing some real strength.

Canada’s Steady Role

Canada doesn't always get the flashy spotlight (we're far too polite for that), but we bring a few
valuable things to the global table:

. Critical resources the world relies on — energy, agriculture, and critical minerals.

. Reliable energy and political stability, both increasingly important in a volatile world.
Canada might not be loud, but we're steady ... and that matters right now.

Why we're reducing, not removing, U.S Exposure

We're making a small shift by reducing, not eliminating, U.S. equity exposure. The U.S. still offers
world-leading innovation and long-term growth potential. But after years of tech-driven
outperformance, it's healthy to rebalance:

. Reduce reliance on a handful of mega-cap names

. Capture value in strong Canadian sectors

. Spread risk across regions

. Build portfolios positioned for future opportunities, not just past performance
. Add to fixed income in these turbulent times

Think of it as adjusting the lines — not benching the star players.
A Personal Note

Some of you know | recently became fully licensed after completing my WME (Wealth
Management Essentials course). This allows me to take on a larger role with clients, which I'm
genuinely excited about.

Don’t worry, every decision is still discussed with Len, and he’s definitely not retiring
anytime soon. You'll simply hear more from me, and if Len is tied up, I'm always happy to help.
And if something needs his input, I'll make sure it gets to him right away.

Our goal is to give you more support and more continuity not less. | am excited to continue to
get to know each client better as | continue to “drink Len’s Kool-Aid". As Len mentioned earlier,
the better | know you, the better | can spot someone trying to impersonate you.

It is not just Tristan studying hard:

| am also pleased to announce that Jackie has recently passed the Canadian Securities Course
and is now working towards completing the Conduct and Practices Handbook course so she can
be licensed as a licensed assistant.
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Our Current Allocation Outlook

The hypothetical allocation outlook is a chart of different asset classes and sector
exposure with our current outlook compared to the normal weighting. Based on the
economic outlook, we may want more or less than our normal exposure to each
category. Each individual investor will have a different investment portfolio depending
on their personal circumstances considering their: Risk Tolerance, Income requirements
(both current and anticipated), Time Horizon, Taxation, and of course Temperament
(investor behavior). We then look for opportunities to tax-optimize the holdings based
on which plans hold which investments. You should consult us to determine the ideal
asset mix and asset selection given your circumstances.
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This is the trade name under which
our Summerland office operates.

This differentiates us from most
traditional stockbrokers and
investment advisors who do not
take the same Holistic Wealth
approach in working with clients.

We take a financial planning
approach when advising clients,
taking their debt, insurance and
investment portfolios into
consideration. We use solutions
that people understand and avoid
complicated investment products.

Len Colman, BA, CFP, CLU, CIM
Investment Advisor attached to
PEAK Securities Inc.

Insurance Representative, Holistic
Wealth

lcolman@peakgroup.com

Tristan Knoll, BA

Investment Advisor attached to
PEAK Securities Inc.

Associate Advisor, Holistic Wealth
tknoll@peakgroup.com

Nicole Giesbrecht
Administrative Assistant
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The Current Allocation Outlook chart contains forecasts reflecting potential future events and is only as
current as of the date indicated. There is no assurance that such events will occur, and the actual asset
class return may be significantly different from that shown here. The hypothetical allocation outlook is
designed to illustrate an approach in general terms and are not for specific investors and should not be
constituted and are not to be construed as, investment advice.

Holistic Wealth shall not have any liability, contingent or otherwise, to any person or entity for the
quality, accuracy, timeliness and/or completeness of information in, or related to, the hypothetical
allocation outlook, or for delays, omissions or interruptions in the delivery of such information. Holistic
Wealth makes no warranty, express or implied, as to the results to be obtained by any person or entity
in connection with any use of the hypothetical allocation outlook and any data related thereto, or any
components thereof and is not liable for any action or decision made by an investor in reliance on the
information contained therein.

Holistic Wealth® is a registered trade mark of Len Colman and is used by his affiliates in the
Summerland office.

The information contained in this document has been prepared by Len Colman a registered investment
advisor attached to PEAK Securities Inc. The information has been obtained from sources considered
reliable and relevant. The information in this document is general in nature and may not be complete
in regards to your personal situation. This document does not constitute investment advice. The
opinions expressed above do not necessarily reflect those of PEAK Securities Inc. Peak Securities is not
liable for the content of this document.
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