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Uncer t aint y Increases Volat i l i t y

Volatility is measured as the fluctuation in valuation.  (How much something goes up or down in 
value).  Life and the world has always had some uncertainty but Donald Trump is adding to this 
with his threats.  His latest threat is to claim to want Canada to become the 51st  state.  (We 
suspect he just wants free access to our resources especially our critical minerals).  The National 
Post had an article February 12, 2025 where it listed five reasons why Canada would not be better 
off as a 51st state.  These include:

- Livability ? Canada ranks higher than the USA in the annual liveability index highlighting our 
health-care and education systems, more political stability and less violence.

- Income Inequality ? Canada faired much better on the less income disparity.
- Federal Budget ? Canada?s deficit-to-GDP is 1.6% compared to the USA at 7%.
- Life Expectancy ? in 2023, Canada?s life expectancy was 85.1 for women and 81.3 for men 

compared to 82.4 for women and 77.4 for men.
- Health-Care access measures on a scale of zero to 100 and Canada was 91 compared to the 

USA at 85.7.
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Buy Local.  Invest  in t he USA.

There have been a variety of posts encouraging Canadians to 
look for the made in/grown in Canada label when shopping 
and when not possible to look for other countries in effort to 
boycott USA grown/made products.  

This makes us feel like we are doing our part.  If the US 
economy (and stock market) takes a hit, likely the rest of the 
world will be even greater impacted.  

The US economy is looking strong as is the currency and now 
may be a good time to increase exposure to US investments.

Tar if fs

Mexico and Canada await March 3rd/4th to find out if they 
have done enough at the borders to appease ?The Donald?.
The article goes on to talk about March 12th when a 25% 
global tariff on Aluminium (and Steel) imported to the USA 
takes effect.  Canada accounts for 57% of all Aluminium 
imported to the USA.  This will increase the cost to the USA.
Even if this is sufficient to motivate Aluminium 
manufacturing in the USA, this would take years to develop.

There is a very well worded speech from Ronald Regan in 
the 1980s resurfacing on social media where Regan talks about how bad tariffs are for all.  Perhaps 
Donald Trump would benefit from watching this.  Tariffs and embargo?s can work well to punish 
countries that are doing things the rest of the world does not agree with (such as attacking an 
innocent country), but we fail to see what Canada (or Mexico) has done to warrant this threatening 
action from the USA.

Econom y

The US economy is currently one of the strongest in the world.  Their inflation is at a comfortable 
level.  As a result, they have not been lowering interest rates as much as the many other countries 
and their currency remains strong.  Corporate tax rates are being reduced and the US market looks 
attractive.  The US market did very well in 2024 driven by the ?magnificent 7 stocks?.  These 7 driven 
by artificial intelligence are potentially in a bubble, however the broad market looks attractive.

Canoe Financial shared some research with our office February 19th.  The S&P 500 (the 500 largest 
companies in the USA) is not evenly distributed.  The largest 10 stocks account for 37% of the 
index.  Their average Price/Earnings multiple is 27 times compared to the average of 20 times for 
the remainder 490 stocks.  Other studies show that the US market index did well last year.   
However, the Magnificent 7 (the seven largest stocks) accounted for all of the return!  The other 
493 stocks on balance return was flat.

You might be asking ?  what does this mean?  It suggests that largest stocks could be in an 
overpriced bubble but the majority of stocks are not and in fact look attractive.
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Things t hat  m ake you go hm m m ?

Elon Musk and Donald Trump seem to be best 
of buddies and attempting to lead the direction 
of the USA including family and social values.

It is ironic that between them, they have 17 
children from 6 different wives!

I am very proud of how our team is constantly striving to 
raise the quality of advice and service to our clients.  This 
includes increasing our continuing education and credentials. 

Tristan is currently working on the Wealth Management Essentials 
course.

I am pleased to announce that I recently completed the courses 
and requirements to obtain a new designation!  

I now have my Chartered Investment Manager (CIM).  This will now 
allow me to become registered as an Associate Portfolio Manager. 

This discretionary platform will allow clients to have the option to 
switch into a new ?white glove? platform.  You will have an 
investment policy statement that dictates how your portfolio will 
be managed.  We have been working with model portfolios for 
many years and this will allow your investments to be managed 
efficiently without our office having to call for trade approval.  

You will also benefit from enhanced reporting and statements.  
This will allow our conversations together to focus more on 
financial and estate planning.
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Who is 
HOLISTIC 

WEALTH® ?

This is the trade name under which 
our Summerland office operates.

 

This differentiates us from most 
traditional stockbrokers and 
investment advisors who do not 
take the same Holistic Wealth 
approach in working with clients.

We take a financial planning 
approach when advising clients, 
taking their debt, insurance and 
investment portfolios into 
consideration.  We use solutions 
that people understand and avoid 
complicated investment products.

Len Colm an, BA, CFP, CLU, CIM  
Investment Advisor attached to 
PEAK Securities Inc.
Insurance Representative, Holistic 
Wealth
lcolman@peakgroup.com

Tr ist an Knoll, BA
Investment Advisor attached to 
PEAK Securities Inc.
Associate Advisor, Holistic Wealth
tknoll@peakgroup.com

Nicole Giesbrecht
Administrative Assistant 
Holistic Wealth
ngiesbrecht@peakgroup.com

Jack ie Ruiz, BSc
Administrative Assistant 
Holistic Wealth
jruiz@peakgroup.com

Our  Cur rent  Allocat ion Out look
The hypothetical allocation outlook is a chart of different asset classes and sector 
exposure with our current outlook compared to the normal weighting. Based on the 
economic outlook, we may want more or less than our normal exposure to each 
category. Each individual investor will have a different investment portfolio depending 
on their personal circumstances considering their: Risk Tolerance, Income requirements 
(both current and anticipated), Time Horizon, Taxation, and of course Temperament 
(investor behavior). We then look for opportunities to tax-optimize the holdings based 
on which plans hold which investments. You should consult us to determine the ideal 
asset mix and asset selection given your circumstances.
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The Current Allocation Outlook chart contains forecasts reflecting potential future events and is only as 
current as of the date indicated.  There is no assurance that such events will occur, and the actual asset 
class return may be significantly different from that shown here.  The hypothetical allocation outlook is 
designed to illustrate an approach in general terms and are not for specific investors and should not be 
constituted and are not to be construed as, investment advice. 

Holistic Wealth shall not have any liability, contingent or otherwise, to any person or entity for the 
quality, accuracy, timeliness and/or completeness of information in, or related to, The hypothetical 
allocation outlook, or for delays, omissions or interruptions in the delivery of such information.  Holistic 
Wealth makes no warranty, express or implied, as to the results to be obtained by any person or entity 
in connection with any use of the hypothetical allocation outlook and any data related thereto, or any 
components thereof and is not liable for any action or decision made by an investor in reliance on the 
information contained therein.

Holistic Wealth® is a registered trade mark of Len Colman and is used by his affiliates in the 
Summerland office.

The information contained in this document has been prepared by Len Colman a registered investment 
advisor attached to PEAK Securities Inc.  The information has been obtained from sources considered 
reliable and relevant.  The information in this document is general in nature and may not be complete in 
regards to your personal situation.  This document does not constitute investment advice.  The opinions 
expressed above do not necessarily reflect those of PEAK Securities Inc. Peak Securities is not liable for 
the content of this document. 
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